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TYPICAL PROPOSED SUBDIVISION

THIS DEVELOPMENT CONTEMPLATES 1300 HOMES
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SPANISH-AMERICANS

The concentration of 8panish American populatlon is shown: on
the map opposite this page.

There are many praminent and influential Spanish American
people in the city but generally the Spanish Americans are in
the lower income bracket and that is where the housing problem
exists,

Statistics show that in the congested Metropolitan area the
number of persons per dwelling is L.8, while the general fam-
ily average in the city is 3.6 persons. This congestion of
housing conditions has caused these people to reach out for
more space and better living conditions. During the last ten
years they have purchased lots in unregulated areas on neasy
terms" and many have courageously established himes in the
face of no sewers, no restrictions, no loans,

To date no FHA or other regulated subdivision has been developed
for them exclusively. While such developments might be desira-

ble, yet the urgency does not parallel that of the Negro as the

inclination is for the Spanish American people to freely inter-

grade with other nationalities. -

These people will probably take advantage of any efforts which
may be made for the rehabilitation of slum conditions in which
- many of them live, as they are naturally gregarious, and being
of a religious nature, are not inclined to move from their
present locations.

One outstanding project was developed for their benefit when

_ the Susan V. Clayton Homes, a-public housing project, was

~ built. Tt contains 348 units at a reported average monthly
rental of $31 00, and has been readily accepted. :



CONCLUSION

If this report reveals any point of value it doubtless is in pointing out what can
be done in minority housing and the pride of ownership displayed by owners who have
not heretofore been privileged to possess homes of this quality.

while Houston has its own characteristic history in minority housing, yet the basic
answer to its problem is the same as that encountered elsewhere -- mortgage financing.
Your own rich experience in this field enables you to evaluate the many suggestions
that have been made by the mortgage industry and others for the solving of the low-
cost housing problem. The universal confidence in the soundness of your judgment

and action is a compliment to your fitness for leadership in this complex and un-
solved situation.

A national surge of emotion, coming from rich and poor alike, doubtless will accom-~
pany any advancement you may accomplish in your efforts for low-cost housing and
for the rehabilitation of blighted areas, both of which hit at the same problem,
and both of which doubtless can benefit by a re-designing of FHA's operational
procedures. While not intended to reach the heart of the American people, yet they
will acclaim the result of successful efforts.

Since consideration is being given to suggestions for new legislation to be presented
to the Congress the following thought might as well be dropped into the hoppers

For a name it is termed "The Tnsured Portfolio". It germinates from the thought
that small loans and loans in fringe and remote areas, and loans which do not exact-
1y conform to a given pattern are generally frowned upon by institutional investors,
even though they are insured by FHA. Since FHA glready has committed itself to the
obligations, why not go a step further and insure a group or portfolio of swch loans
when a builder has accumulated a volume, say $500,000 or more, and is willing to
place them in escrow to secure a note of like amount which, when insured by FHA,
should be a desired asset by any institutional investor? netails would have to be
worked out; the builder would have to provide an adequate cash fund to care for
delinquencies so that prompt monthly payments can be made to the investor. This
would give the investor one insured note instead of a hundred which should make it
infinitely more desirable than is the case under present conditions.
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LOCATION OF SPANISH-AMERICANS

xR flomt HOUSTON

CENSUS TRACTS

" None, or less than 250
%“3 Spanish-‘ Americans
"o\ \
. J‘A‘CC.OE,’{,T;_\j_ E Less than 10% of tract population

il

‘# | 10%-19% of tract population

80
i GALENA PARK |

.

. J 20%-39% of tract population

. *i‘_
73

=% | 40% or more of tract population
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